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#ath, and to incur fevere penalties for offending againft this adt ; and to counterfeit any of thefe bills or CHAP.
to forge any bills of exchange directed to be drawn by this a&, or knowingly to p&'eryoi' caufe to be of- . XIV.
fered in payment, &c. ismade a capital offence. ' ‘ ‘ _
When the priating fhall have been finithed, the commiffioners are to fign and number bills to the
amount of 300,000 do_iim's, and then to number counterparts. The fi bills are to be depofited in
one of the iron chefts in the paper currency office, having two locks of different conftructions, -and each
commiffioner is to keep one key, to the intent that neither may have accefs to the money unlefs in the
preferice of the otlier.  Thé cheft is to be kept in the repofitory. Al their bufinefs is to be tranfalted in
that office; and they are to keep a fair account thereof, to be fubmitted, at each feflion, to the infpe&ion of
a committee of both houfes, which is to report upon their condué, and upon the ftate of their office.
This emiffion is for the purpofe of making loans to the inhabitants of Maryland enly. The commiffioners
are to give notice four weeks fucceflively in Mr. Green’s paper, of the day when' they fhall commence
Joaning ; and they are to give preference to thofe who fhall firft make perfonal application to them at
thelk office ; but né perfony within the firft fix months; fhall berrow more than 1000, or lefs than 100
dollars, or after the firft fix months, lefs than 100. Wherever the fum lent fhall not exceed 3000, the
.borrower muft enter into bond with one fecurity at leaft. No bond fhall be taken for more than that
fum, and no Perfon fhall be taken for more than that fum lent to one perfon, or for more than 4000 dol-
lars lent to different perfons. All obligors, as fecurities, muft have fee-fimple. eftates, lying within the
ovince, free from incumbrance, an§ of double the value of the fum or fums for which they fhall be
bound. - And that the commiffioners may not be deceived, they are entitled to fearch all records, and
thence make tranfcripts without paying any fee. . ‘
The penalty of every bond taken by them muft be double the fum lent, Wwhich is to bear an intereft of
hmr per tent. and the whole real eftate of the obligors, into whatever hands it may £ll, by defcent or
purchafe from them; is to be bound by their obligations. And if it fhould prove neceflary to fue for the
money lent; the commiffioners are to direct the clerk of the provincial court to record the bond, and to
iffue procefs for all the obligots, or the heirs, executors, adminiftrators or devifees, to fhew caufe why
execution fhould not iffue ; and if the procefs be ferved twenty days before ceurt, and no appearance be
entered at court, or if, after appearance, no caufe be thewn; then execution fhall iffue, at the direGtion of
the commiffioners, according to the nature of the cafe. -
. If any obligor fhall have aliened his land or any part theredf, the commiffioners, to obtain execution on
the land, ihaﬁ proceed in the fame manner againft the aliene¢.  And where procefs fhall be duly ferved,
the court thall oblige all defendants to plead the firft term, and proceed to trial, unlefs affidavit be made
refpeting abfent witnefles, in which cafe the court may; at difcretion, grant an imparlance,
_ Goods or lands, taken by execution, fhall be fold by the officer to whom it thall be direc¢d, upon giv-
ing ten days notice by advertifement, in the moft public places of the county, of the fale of goods, and
thirty days like notice, and three weeks publication thereof in the Maryland gazetts, of the fale of lands.
. If any furety fhall; when ealled upon;, dxfahar%e a borid, it fhall be affigned to him under the hands and
feals of the commiffioners, and he fhall be entitled in his own name to fuch procefs and execution as is
iven to them ; and they are diré&ed, without fee; to inform any inquirer, whether any perfon named to
em be a debtor under this act, and, if he be, of thie amount of his debt.
_ “The bonds may at any time bé difcharged by any obligor with the bills emitted under this a&, or the
2t of November, 1766, ch. 26, or in Spanith dollars at 4/6 per dollar, in Englifh coined filver at its
Rerling value, Englith guineas at 21_/; half-joes, weighing odwts. at 36/, moidores, weighing 6dwts,
18gr. at 27, Spanith piftoles, weighing 4dwts. 6gr.. at 16/b, and any other gold coin of the finenefs of
Spanith or Portugal coin, at 77, 6 per oz. i The fpecie and the bills of this emiffion, paid in before the
period of redemption, are to be let put again on the fame terms. The bills under the a& of 1766, how-
ever, are to be kept feparate and td be fubje& to infpetion as direted in that a&; but thefe commiifioners
are to have the cuftody of the keys mentioned in that ad, the charge of the repofitory, the iron cheft, and
the bills, and they; i d of 2 committee, are to exchange torn and defaced bills, difcharge public claims,
and correfpond with the truftees in London. They are likewife to perform the duties of the one com-
miffiener mentioned in that act. ' )
__Theyare to bring fuit dgainft all who fhall fail to pay intereft within three months after the fame fhall
be due’ and if they do not bring fuit within fix thonths, their own bonds are to anfwer for the principal,
and compound intereft, until the aCtual payment of the principal and intereft due from the defaulting debtor.
 Whenever exchange fhall be abové par, they are not to let out bills of credit, but they are to draw
bills, at 3o days fight, for any part of the [. 10,000 hereafter mentioned, and fell them, but not below
par, for ipecie or bills of credit. They miay likewife draw on the executors of Thomas Hunt, who was
the executor of William Hunt, for £.476 © 10 flerling, belonging 6 the province, and receive from
Jonathan Smith, a public debtor, the fum of £. 185 5 o currency. Al lifts and payments returned and
made heretofore to the treafurers;, under the aét for licenfing ordinary keepers, &c. fhall be returned and
made to them ; the money which may arife from fines and forfeitures under this adt is to be paid to them ;
and the whole is td be loaned by them in the manner herein before direfted. . ,
- They are to exchange torn or defacéd bills to be emitted under this a&, to number and keep counter-
parts of the new bills, and to keep the old ones for the infpection of the committee. .
" This paper money is not to circulate Jonger than twelve years from the 1oth of April next. Within
the firft fix months of the laft year, tht commiffioners are to call in all debts; and within the Jaft fix
months; any perfon fhall be entitled to receive at the office, in exchange for. thefe bills, a bill or bills of
exchange drawn on the truftees in London, at 40 days fight; or {pécie, as rated in this @¢t.  During the
laft year, no Joans fhall be made; but good bills of exchange, drawn on London, may be received
from debtors under this act;” to be immediately remitted; dnd, if protefted, to be inimediately returned,,
that the money and damages due thereott tay be recovered and applied to the redemption of the bills of
eredit.  Bonds, however, are not to be given up until the bills fo paid by the obligors fhall have been dif- |
_charged in London, or until the money and damages; due upon a p‘rq:g{, thall have been received. Lo
""" Olgood Hanbury, Sylvanus Grove, and Jamies Ruffell; merchants in London, are appointed truftees to
tranfa8t bufinefs ‘relative to oir Bank Rock ; and ds thur flock amonnts'to /. 34,000, and as the fum
of [i28,000; with its accumulation, will be fifficient to fink the bills of the late emiffion; thefe gentle-
: : direfted to fell out £, 30,000 in fuch parcels as ﬂie{; fhall think beft, at not lefs than 150 per
cenf. The morey they are to fetain for the purpofé of difcharging the bills that may be drawn on them
by the comimiffioners, and they are, immediately aftér foch files, to advifé the commiuflioriers thereof.
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